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lanXeSS StocK 
 

 

the world’s stock markets continued to 
perform poorly at the beginning of 2009. 
bad news about the u.s. economy, particu-
larly the banking sector, weighed heavily 
on share prices. 

StocK marKetS remaIn volatIle

because of the vast uncertainty still plaguing the markets, Germany’s 

lead index DAX continued to fall in the first weeks of 2009, dipping 
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InterIm Group 
manaGement 
report 
As oF mArch 31, 2009

•  sales down by a substantial 31.3% 

•  ebitDA pre exceptionals €66 million, ebitDA margin 6.3% 

•  Net financial debt reduced to €744 million

•  healthy financial position and financing structure ensure stability
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Sales by Segment

€ million Q1 2008 Q1 2009 change
%

Proportion of 
Group sales 

% 

Performance Polymers 693 448 (35.4) 42.5 

Advanced intermediates 329 258 (21.6) 24.5 

Performance chemicals 495 338 (31.7) 32.1 

reconciliation 18 10 (44.4) 0.9 

1,535 1,054 (31.3) 100.0 

b
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the Performance Polymers segment’s ebitDA pre exceptionals 

fell by more than 92% to just €8 million. this was because volumes 

were lower in all four of the segment’s business units, leading to high 

idle capacity costs that weighed heavily on earnings. write-downs of 

inventories and continued inventory reductions by customers were 

also partly responsible. these effects were not fully offset by the 

temporary plant shutdowns and worktime adjustments implemented. 

efficiency improvement measures adopted in the past prevented 

even greater earnings shrinkage. the decline in prices in some 

business units was offset by a fall in raw material costs. exchange 

rate movements had a positive effect on earnings.

the ebitDA margin was at an extremely low level, down by 13.2 per-

centage points to just 1.8%.

the €5 million in exceptional charges incurred in the segment in the 

previous year, of which €2 million impacted ebitDA, related to write-

downs of property, plant and equipment and other related costs.
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in light of these developments, we expect ebitDA pre exceptionals 

in the second quarter of 2009 to come in at between €100 million 

and €120 million. the stated range takes into account idle capacity 

costs, which continue to put pressure on earnings. moreover, lower 

raw material prices will lead to an adjustment in selling prices after 

the industry-standard time lag. however, when selling prices move 

downward as they are expected to do in the coming quarters, we 

will continue to pursue our goal of stabilizing margins by adhering 

to our price-before-volume strategy.

eventS after the reportInG perIoD 

At the beginning of April 2009, lANXess successfully placed a 

benchmark eurobond on the european capital market. the issue 

has a volume of €500 million and a five-year term. the bond has a 

7.75% coupon and is traded on the luxembourg stock exchange. 

the successful placement is an important sign of the capital mar-

ket’s confidence in lANXess. the proceeds serve to effectively 

secure the company’s long-term liquidity position, further improve 

the maturity profile of its financial debt and possibly to refinance 

existing bank loans.

SIGnIfIcant o
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lANXess GrouP Income Statement
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lANXess GrouP Statement of fInancIal poSItIon
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SeGment anD reGIon Data

Key Data by Segment

€ million Performance Polymers Advanced intermediates Performance chemicals reconciliation  lANXess

Q1 2008 Q1 2009 Q1 2008 Q1 2009 Q1 2008 Q1 2009 Q1 2008 Q1 2009 Q1 2008 Q1 2009

external sales 693 448 329 258 495 338 18 10 1,535 1,054 

inter-segment sales 9 6 17 10 2 3 (28) (19) 0 0 

segment/Group sales 702 454 347 268 497 341 (11) (9) 1,535 1,054 

segment result/ebitDA pre exceptionals 104 8 56 46 82 39 (22) (27) 220 66 

ebitDA margin pre exceptionals (%) 15.0 1.8 17.0 17.8 16.6 11.5 14.3 6.3

ebitDA 102 8 56 46 79 38 (28) (30) 209 62 

ebit pre exceptionals 78 (24) 45 35 63 22 (27) (30) 159 3 

ebit 73 (24) 45 35 60 21 (33) (33) 145 (1) 

segment capital expenditures 15 28 5 9 11 13 3 2 34 52 

Depreciation and amortization 29 32 11 11 19 17 5 3 64 63 

employees as of march 31 (previous year: as of Dec. 31) 4,672 4,569 2,530 2,520 5,021 4,997 2,574 2,526 14,797 14,612 
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SeGment anD reGIon Data

Key Data by Segment

€ million Performance Polymers Advanced intermediates Performance chemicals reconciliation  lANXess

Q1 2008 Q1 2009 Q1 2008 Q1 2009 Q1 2008 Q1 2009 Q1 2008 Q1 2009 Q1 2008 Q1 2009

external sales 693 448 329 258 495 338 18 10 1,535 1,054 

inter-segment sales 9 6 17 10 2 3 (28) (19) 0 0 

segment/Group sales 702 454 347 268 497 341 (11) (9) 1,535 1,054 

segment result/ebitDA pre exceptionals 104 8 56 46 82 39 (22) (27) 220 66 

ebitDA margin pre exceptionals (%) 15.0 1.8 17.0 17.8 16.6 11.5 14.3 6.3

ebitDA 102 8 56 46 79 38 (28) (30) 209 62 

ebit pre exceptionals 78 (24) 45 35 63 22 (27) (30) 159 3 

ebit 73 (24) 45 35 60 21 (33) (33) 145 (1) 

segment capital expenditures 15 28 5 9 11 13 3 2 34 52 

Depreciation and amortization 29 32 11 11 19 17 5 3 64 63 

employees as of march 31 (previous year: as of Dec. 31) 4,672 4,569 2,530 2,520 5,021 4,997 2,574 2,526 14,797 14,612 

Key Data by region

€ million emeA (excluding Germany) Germany North America latin America Asia-Pacific  lANXess

Q1 2008 Q1 2009 Q1 2008 Q1 2009 Q1 2008 Q1 2009 Q1 2008 Q1 2009 Q1 2008 Q1 2009 Q1 2008 Q1 2009

sales by market 552 358 373 244 250 181 79 96 281 175 1,535 1,054 

Proportion of Group sales (%) 36.0 34.0 24.3 23.1 16.3 17.2 5.1 9.1 18.3 16.6 100.0 100.0 

employees as of march 31 (previous year: as of Dec. 31) 2,703 2,728 7,772 7,732 1,464 1,422 1,412 1,313 1,446 1,417 14,797 14,612 
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Scope of conSolIDatIon

the consolidated financial statements of the lANXess Group 

include the parent company lANXess AG along with all of its mate-

rial domestic and foreign subsidiaries. 

the new lANXess company in russia was consolidated for the first 

time in the first quarter of 2009. through this company lANXess 

steers its business in russia and other countries of the common-

wealth of independent states (cis
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relateD partIeS

in the course of its operations, the lANXess Group sources materi-
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PleAse Do Not hesitAte to coNtAct us  

iF you hAve ANy QuestioNs or commeNts.

contact corporate communications

tel.: +49 214 30 47018

email: mediarelations@lanxess.com 

contact investor relations

tel.: +49 214 30 23851

email: ir@lanxess.com
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