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Q2 Cash flow Statement: 
Á Strong operating cash flow despite lower profit before tax 
• Cash inflow based on tight working capital management 
•
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Outlook and guidance 
 
Outlook: 

• The downturn appears to be bottoming out - risk of setbacks exists 
• World-wide underlying demand has bottomed out, volume trough now also 

reached in LatAm, North America and Europe  
• Asia maintaining its good momentum,                                                          

other regions are expected to recover only slowly 
• Destocking completed – restocking not yet visible 
• Mitigating fast rising raw material prices (notably butadiene)                             

will be a challenge in Q3 
• Usual seasonal earnings pattern with sequentially weaker H2 (Advanced 

Intermediates & Performance Chemicals) 
 
Guidance: 

• Q3 EBITDA pre exceptionals is traditionally below Q2 due to seasonality 
• Based on previously mentioned assumptions, LANXESS expects Q3 EBITDA 
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Financial Overview Q2 2009 
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BAC Basic Chemicals 
BTR Butyl Rubber 
FCC Functional Chemicals 
ION Ion Exchange Resins 
IPG Inorganic Pigments 
LEA Leather 
MPP Material Protection Products 
PBR Performance Butadiene Rubbers 
RCH RheinChemie 
RUC Rubber Chemicals 
SCP Semi-Crystalline Products 
SGO Saltigo 
TRP Technical Rubber Products 
 


